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To To

The Dy. General Manager THE NATIONAL STOCK EXCHANGE
Department of Corporate Services OF INDIA LTD

BSE LIMITED Exchange Plaza, 5t Floor, Plot No.C/1,
Phiroze Jeejeebhoy Towers, &-Block, Bandra Kurla complex, Bandra (E)
Dalal Street, MUMBAI - 400 001 MUMBAT - 400 051

Dear Sir,

Sub: Outcome of the Board Meeting held on 26™ June,2020
Ref: Company Scrip Code : 500170/6TN IND.

Wkhk Xk

In compliance of Regulation 30 of SEBI (Listing Obligations & Disclosures) Regulations, 2015, We
would like to inform you that the Board of Directors in their meeting held today have considered and
approved the following:

1) Approved Audited Financial Results for the quarter/Year ended 31°" March, 2020 along with
Audit Report issued by the Statutory Auditors of the Company which were taken on record in
the Meeting of the Board of Directors of the Company held on 26™ June, 2020.

2} Approved Resignation of Shri B, L. Singhal, Independent Director from the Board as well as from
the Audit Committee of the Company due to his age related heaith issues.

This is for your information and records,

Thanking you,

Yours faithfully,

For GTN INDUSTRIES LIMITED

U
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(P. Prabh
Company Secretary
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_ Statement of Awdited results for the quarter and year ended 31st March, 2020
. * Quarter | Quarter | Quarter | Year Year -
__ended ended | ‘ended ended ended
Particulars | 31032020 | 31122019 | 31.032019 | 31.03.2020 | 31.3.2019
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 Total Income from Operations (Net) 7638 9135 ’ 9175 | 34418 35670
2 | Net Profit/ (Lass) for the period |
before Exceptional ftems and Tax (61) (343) @73y a0 ] (L2
3 Net Profit / (Loss) for the period o : '
before Tax and after Exceptionalitems (370} (75) (273) {a91); (1,297)
4 | Net Profit / (Loss) for the period after _ o _ _ ‘
Tax and Exceptional items (349 (19) 53 (545) | {836)
 Total Comiprehensive Income for the - ; _
- 5 | period (349 (23) 88 (557) (811).
" 6 | Equity Share Capital 1755 |, 1755 | . 1755 1755 1755
7 | Other Equity 3432 3988
Earning per'share (before/after
8 | extraordinary '
items) {of Rs. 10/~ each)
Basicand Diluted & (1.96) (0.11) 030 |  @an 4.76)
| Notes: .
| @) The above unaudited financial results have been reviewed by the Audit Commitiee and approved by the Board
of Directors at their meeting held on 26th June, 2020, ‘ - . ' _
| b) The aboveis an extract of the detailed format of Quarterly Financial Resulis filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing.and Other Disclosure Requirements) Regulations, 2015. The full format
o the Quarterly Financial Results is available on the website of BSE Limited. (hitp:/ /www.bseindia.com} and
National Stock Exchange of India Limited ‘(http:/ /www.nseindia,com) respectively and also on ﬂxe’(;ompany‘s
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o 1Farthe anrtér Fot the Queaiter | For the Quartér| Forthe'Year ; For the Yeur
SrNo Particulars ended 31st | ended3ist: | ended3ist ended 31st ended 315t
Masch, 2020 [December, 2019] March, 2018 | March, 2020 | March, 2019
(Audited)* o . o Ny
Refer Note? (_Unaudﬁe@ .(Audnec!) {Audited) 7 (Audltea'f) _
A {Revenue from Ope@t'ions 7638 9135 9175} 34418 A5870|
1L [OtherIncome 30 21 43 12 16%]
T, Total Income {1+ 11) 7663 5156 5215 34539 35837
g 1V, |Expenses;
Costof MaL(eq'gis_ Consumed 4795 5315 6045 20852 23722
" ‘ Purchases of Stock-in-Trade 242 776 179 1707 561
Changes inInventories of Finished Goods, Warlein- :
Progress and Stock-in-Trade 59! 75 47 291 s30)|
'Emplqyee‘Bengl“ its Expense 784 803 #76 3225 3393
* Finanre Costs 564 1 636 566 2560 2331
Dppr'ec_iatid.n 223 _ 229 205 914 9201
Other Expenses 1580 1665 1573 6456 '673_?__ '
Total Expenises 8129 5499 9491 35945 37138}
V. |Profit/ {Loss) before exceptional items and tax (I11-1V) [:131) (343) (2?3)' : {1408} (1-29?j '
VI -{Exceptional items 91 268 - 915 - f
VIL. [Profit/ (Loss) before tax (V.- V1) (370) @5 ) @) 29N}
VIH. |Tax Expense: : 1
Current Tax 43) .3 - 44 “
MAT Credit Entitlement. 43 ®) - (49} -1
Deferred Tax 25 56 - 326 59) 4618
Protit{ (Loss) after tax (VII - VIII) (345) D) 55 {545) ety
X. {OtherCamprehensive Income
Items that will not be reclassified to profit or Toss t y : "
- Remeasurements of Defined Benefit Plans {3) & 55 an| 39}
- Income tax vélating to above 1 1 (20) 51 c14F
XIL. Total Comprel-_lensivé ‘Incolmt_e‘ : {357} ) : (#3)] 88 {5571 (_811}
X1, |Paid - up equity share capital 1755 1755 1755" 1755 17551
(Face Value of R5. 10 ead:\} ’ ) :
“XiH. [Other Equity’ 3,432 3,988
XIV. |Earnings per.equity.share of face value of Rs. 10 each. o 1 - | :
Basic & Diluted (inRs}. (1.96)). (0.11'_) 0.30 | (3.1'1_) {4.‘26)
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Statement of Asscts and Liabilities

. L {Rs.in Lacs)
As at 31st Asiat 31st’
Particulars March, 2020 March, 2019
{Audited) (Audited)
A JASSETS
' 1 |NON-CURRENT ASSETS _
(a) Propérty, Plant and Equipment 14592:95 16736.65
{b) Capital work-in-progress - 37.90
{c) Intangible assets ' 281 02
{d) Financial Assets.
 Other. Fmanc:_al Assets - 41571 439.80
- {e) Deferred Tax Assets (Net) 67.50) 7230
{f) Incoric Tax Assets 56.00] 4677
(g) Other Non-Current Asscts 2071 73,52
TOTAL NON-CURRENT ASSETS 15155.63 17359.96
2 1Curr¢nt assets ‘ i
(@) Invéntories 618518 "5398.99
(k) Financial Assets 1. _
(i) Trade Receivables 243184 269351
(if) Cash and Cash Equivalents . 408.52 “263.92
{iii} Bank balances other than Cash and Cash 56695 £07.36
- Equivalents
(iv) Other Financial Assets 2251 66.71
{¢) Other Currenit assets 254552 182847]:
' (d) Assets held, for disposal 26.87; 2687
{TOTAL CURRENT ASSETS 02 I (577
ITOTAL _ASSELS 2734309 38245 69
B {EQUITY AND LIABILITIES
- 1 {EQUITY ‘ .
' (a) Bquity Share capital 1754.96] 1754.96
(b) Other Equity 377 :3988.16
TOTAL EQUITY _ 5186.73 _5743.12)
LIABILITIES
1 | NON-CURRENT LIABILITIES
{a) Financial Liabilities )
-éBogrmirggQ 710753 7906,08{:
(b Provisions 126.53 87,64
TOTAL NON-CURRENT LIABILITIES. ~ 7234.06] 7993.72]'
2 | CURRENTXYABILITIES
- -(a) Firancial Lisbilities '
’ {i) Borrowings. 9176.36F - 8927.16
{ii) Trade payables
Total dutstanding dues of micro enterprises - -
and small enterprises N
Total vutstanding dues of creditors other than 4083.87 3965.28
:migro.enterprises and smalf enterprises : o
(iii) Other financial Habilities 1255.49 126676
(<) Provisions 72.23 2468
(b} Other current liabilities 334.34 329.98
TOTAL CURRENT LIABILITIES 14922.29 14508,85}
V TOTAL EQUITY AND LIABILITIES '27343.09 . ZM

'Lﬂﬁw
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GTN Indusiries Limited
CIN: L18101TG1962FLC054323
Statement of Cash flows for the year ended on 31% March 2020
‘ . N Rs. Infacs.
[¥Forthe year endgd 3tat March,| For the year ended 315t ]
PARTICULARS : 2020 (Audited) - | March, 2009 (Audited)
A. CASH FLOW FROM OPERATING ACI'IVITIES ' o : ) ) _
NET PROFIT/{LOSS) BEFORE TAX (556.39) (809.99)]
Adjustments for: + '
Depreciation ’ 913,91 | 91907
Interest Chasged 2,499.70 .2331.10,
Loss/(Gain) onsale of assets sl (0.03)
Sundry Balances written back {0.06) -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,932%5 | 244085 |
Adjustmentfor. '
Change in Working Capital :
{Increase) fdecrease in inventories : (766.19) 92713
{Increase)/decrease in trade receivables . : 26167 | 525071 -
{Increase)/ decrease in cthes bank balinces ‘ : 4041 §. {428.20)
{Iricrease)/decrease in othier financial assels _ R ] 4420 14.84.
(Ihcrease)/decrease in-other assets : (714.36) ; . 655,33
{Increase)/decrease in deposits . : : _ 24.09 | 265,96
Increase/ (decrease) in rade payables 11358 209,94
-|. ‘Increasé/(decrease) in other financial liabilities (203.65) (L74a530]
Increase/ (decrease) in provisions : 86521 458.:92)
Increase/{decrease) in other lizbilities _ . 14.16 _ {112.63)
CASH GENERATED FROM OPERATIONS ' 81769 229381
Tax paxd {Netof "refund) s o (5.23) - {0.39§.
NET CASH FLOW FROM OPERATING ACTIVITIES : . L 808.46. - 229342
B. CASH FLOW FROM INVESTING ACTIVITIES 1.
Purchasa of Property; Plant and Equipment - (244.30) . {691.93)
Sale of Property, Plant and Fquipment 243710 : 49.27 1
NET CASH USED IN INVESTING ACTIVITIES . ' ] 219280 " ) (64266) .
C.CASH FLOW FROM FINANCING ACTIVITIES -
Repaynient of Lofig Term Borrowings (Net) . - (798.55) (1,037.02)].
Proceeds from Short Term Borrowings(Net). _ 249.20 190078 {
“Interest paid a 3 . @30731)). . {2,295.58)
NET CASH FLOW FROM/(USED IN). FINANCING ACTIVITIES ] (2.856.66) {1,434.86)
‘NET INCREASE/ (DECREASE) IN CASH AND CASH FQUIVALENTS (A+B+C) 1. 144,60 21590
CASH & CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR _ : 263.92 48,02
CASH&CASH EQUIVALENTS AS AT THE END OF THE YEAR 40852 | - 263,92

Regd.Office & Factory ;Chitku‘i Village, Patanchery Mandal, Medak Dist., T:S.- 502307, Ph: +91-8455 226108,226109 Fax: +91-8455-226712 7
Nagpur Office :Jagdamba Heights, Opp. Bank of india, Mankapur, Koradi Road, Nagpur-440 030 Ph: +81-712-2583701, 88886865388,9604157900
Nagpur Factory Willage-Khurjgaons, Taluk Saoner, Pim 441112, Dist: Nagpur, Ph:+91-7113-32363761



.E== GTN INDUSTRIES LIMITED

. - (A Government recognised *TWO STAR EXPORT HOUSE')

E CIN; L181D1TG1962PLCO54323 GSTNO:3BAAACEBE0SNAZB ( >
GTN Corp. Off : Plot No:28, Nagarjuna Hills, Punjagutia, CERT A -
o 1 Hyderabad - 82. Telangana, INDIA. Phone:+01-40:43407777" _ o 9001:2008 : MS CERT cCrmmomils
 aRowp Email:sharedept@ginindusties.com , Website: www.gtrindustries.com : .

Notes:

1} The above qudited financial results have been reviewed by-the Audit Committee and approved by the Broad
: of birectors at their meeting held on '26™ June, 2020.

2) Based on the "Management Approach” as defined in Ind AS 108 - - Operating Segments, the c«:mpnny is
primarily engaged in the business of Textile Products which the management recogrizes as the sole business
segment. Hence, disclosure of segment-wise infarmation i not required.and accordingly, not provided. -

3) The Company has adopted Ind AS 116 “Leases” effective 1" April, 2019 as notified by’ the Ministry of
Corporate Affairs (MCA) vide Compame.s (Indian Accouating Standard) Amendment Rules, 2019, using the
modified retrospective method. As the Company did not have any lang-term leases, the odoption of ‘this
Standard did not have any impact on the loss for the quarterand year ended 31* March, 2020,

4)  Technological Upgradation Fund scheme ("TUF) rebate for earlier years amounting to Rs, 276.16 lakhs out of
total amount of Rs. 408.91 lakhs shown as receivable, is under verification by Joint Inspection Team {JIT).
set up by the Union Ministry of Textiles.

5) Exceptional Ifem'rep'resents gain on sale of Land and Buildings amounting to Rs; 91 fakhs and Rs. 915 lakhs for
‘the quarter and the year ended 31st March, 2020, respectively.

6) In March 2020, the WHO declared the COVID-19 outbreak.as a pandemic which continues to'spread across
the world. On 25th March, 2020, the Government of India hos declared this pandemic a-health emergency,
ordered temporary closure of ‘all non-essential businesses, imposed -restrictions: on movement of.
‘goods/inaterial, travel, etc. As the nature of business performed by the Company fell under the ron-essential
businesses, these restrictions led to suspension of operations ot its units for 32-38 days in March-April,
2020. The Company has since, aftfer receiving applicable permissions; comwmenced operafions af its
manufacturing facilities and'is scaling them up gradually. In assessing the recoverability of trade receivables
measured at amortised cost of Rs. 2431.84 lakhs and realisation of invéntories of Rs. 618518 lokhs, opart
from considering the internal and external information up to the date of approvdl of ‘these financial
statements, the Company has-alse performed sensitivity analysis on ‘the assumptions. used and based on

- current indicators of future economic conditions, the Company expects to recover the carrymg amount of
these assets. The impact of the global health pandemic may be different from'that estimated as at the date
of approval of these financial statements and the Company will continug to closely monitor any material
changas in economic conditions as may pan out in future. :

7} The flgures of the last quarter and correspondmg quarter of the prevmus year are balancing fagures for the
full financial year and unaudited published year to date figures upto the third quarter of the current
financial year and previous financial year.

B)  The figures for the corresponding periods have been regrouped and reclossified wherever necessury to mnke
them comparable with the figures of the current period,

For and on behalf of the board
GTN Industries Limited
(ﬂ&; )
M.X. Patodla:
Chairman and Managing Director... . ..
Place 'Hydembctd DIN- 00“)}752 ' -.‘_ "\t.‘
Date i 26™ June, 2020 o
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Independent Auditor’s Repért

To o
The Board of Directors of
GTN Industries Limited

Report on the Audit of the Financial Results

Opinion ' : . :
' We have audited the accompanying financial results of GTN Industries Limited (“the Company”), for the
- quarter and year ended March 31, 2020, attached herewith, being submitted by the Company pursuantto
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
.Regulations, 2015, as amended (“Listing Regulations”). .

‘In our opinion and to the best of our information and according to the explanations given to us, these
financial results: '

(i) are presented in accordance with the requiréments of Regulations 33 of the Listing Regulations in this
regard; and _ ‘

(ii)y give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of
the net loss and other comprehensive income and other financial information for the quarter and year
‘ended March 31, 2020.

Basis for Opinion ' | ._ : _ ‘
We conducted our audit of in accordance with the Standards on Auditing specified under Section 143(10) of the

Companies Act, 2013 (the ‘Act) (SAs). Our responsibilities under those Standards are further described in the . _
Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are independent of -
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

- (CAI) together with the independence requirements that are relevant to our audit of the financial results under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities

“in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to providea basis for our audit opinion. ' ‘

| Emphasis of Matter . _
We draw your attention to Note 6 of the financial results, with regard to Management's assessment of infer

. -alia, realisability of inventories of Rs. 6185.18 lakhs and recoverability of trade receivables of Rs. 2431.84

 lakhs, due to COVID 19 pandemic outbreak. The Management apart from considering the internal and

~ external information upto the date of approval of these financial statements, ‘the Company has also
performed sensitivity analysis on the assumptions used and based on current indicators of future
economic conditions the Company expects to recover the carrying amount of these assets. ‘

- The impact of the global health pandemic may be different from that estimated as at the date of approval
of these financial statements. Considering the continuing uncertainties, the Management will continue to
+ closely monitor any material changes in economic conditions as may pan out in future.

Our report is not modified in respect of this matter.

- Management’s Responsibility for the Financial Results

These quarterly financial results have been prepared bn the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results the give a true and

~ fair view of the net loss and other comprehensive income and other financial information in accordance with . -
the applicable accounting standards prescrix ”"‘.z woection 133 of the Act, read with relevant rules issued
thereunder and other accounting principlfgbieratiy, gcdgpted in India and in compliance with Regulation 33 -
of the'Listing Regulations. ot W ' _




This responsxblhty also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for erisuring the accuracy and completeness of the accounting

- - records, relevant to the preparation and presentation of the financial results that givea true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial results, management is résponsible for assessing the Cén;apany’ s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to doso.

~ The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Results _

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
“ opindon. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial results,

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional .
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
. error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)({i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting pohcm used and the reasonableness of accounhng estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a.going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, _includihg the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

' Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materialjesrdnqualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our yATPaReXS] () Vaiuate the effect of any ldentlﬁed misstatements in
the financial statements. '




We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, mcludmg any sxgmflcant deficiencies in internal contro] that we
identify during our audit.

Other Matters

®

(i)

On account of the COVID 19 related lockdown restrictions, ma.nagemeﬁt was not able to perform year—énd -

. physical verification of inventories. The Management has however, conducted inventory vetification

subsequent to the year-end and broadly related it back to the year-end inventory. We were not able to
physically observe the said stock verification carried out by the management. Consequently, we have
performed alternative audit procedures to audit existence of inventory as per the guidance provided in SA
501 “Audit Evidence - Specific consideration to Selected items” whick includes cyclical counts performed
by the management during the year, roll forward procedures and their supporting documents relating to
purchases, production and sales and have obtained sufficient audit evidence to issue our unmod1ﬁed

opinion on these financial results. '

The Financial Results include the results for the q_uartér ended March 31, 2020 being the balancing figures
between audited figures in respect of full financial year and the published unaudited year to date figures
upto third quarter of the current financial year which were subjected to limited review by us.

Our opinion is not modified in respect of these matters.
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